i.]             THE  FINANCIAL  CONDITION  OF  INDIA.              19

becomes necessary to procure increased revenue by
additional taxation. It is not more true of an indi-
vidual than it is of a nation that, if it is desirable to
check all extravagance, and secure rigid economy, the
amount of the income which is available for expen-
diture should not be over-estimated. It is often said
that if a man comes into possession of an encumbered
estate, the mere amount of the mortgages and other
debts upon the property does not form an accurate
measure of the real extent of his embarrassments, for
he has constantly to contend with the difficulty of
possessing an income so much less than its nominal
amount. Having perhaps ten thousand a year to
spend, he is regarded by the world as the possessor of
twice as much, and is expected every hour of his life
to live accordingly. The position of India is not dis-
similar to this. Year after year the Government of
India has been living beyond its means. Deficits
have been repeatedly recurring, and debt has been
steadily and surely accumulated. Nothing, therefore,
can be of greater importance, and nothing can be
more likely to bring about a better state of things,
than to ascertain what is the real amount of the
revenue which the Indian Government has at the
present time to spend.
On official authority1 it was stated when the Indian

1 See speech of Mr. Stanhope, the Under-Secretary of State for India,
in the House of Commons, August 13, 1878,    Hansard, vol. ccxlii.
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